s State of Utah
Financial Highlights

Fiscal Year Ended June 30, 2000

GENERAL FUND SURPLUS ..ottt sne s e nneas $ 25,376,000
PERCENTAGE OF GENERAL FUND BUDGET ......coociiiieieeiieree et 1.6%
UNIFORM SCHOOL FUND SURPLUS....... .ot $ 88,059,000
PERCENTAGE OF UNIFORM SCHOOL FUND BUDGET .......ccccoiiiiiieseeiee e 5.0%

MAJOR STATE REVENUE SOURCES

(Does not include federal and restricted revenues)

Fiscal 2000
General Fund
11 ST = PR $ 1,369,637,000
Licenses, FEES and PerMItS ....c..iieie ettt et n s $ 16,759,000
Cigarette, Tobacco and BEEr TAXES ......c.ccecueevieiieiieeie et $ 58,027,000
Mineral Lease (Federal) ..o e $ 34,957,000
INSUraNCE PremMiUM TaX .....cciveeiriieereieceiesieeeeieeesveesresssseessresssresssrenssaressns $ 52,180,000
Mining, Oil anNd Gas TAXES........cccuvierieiiieiie et sre e $ 23,178,000
INEEr €St ON INVESLMENES.....vvii ittt et s st s s b e s sree e sabe e $ 19,534,000
Liquor Profit TranSfer ... s $ 28,659,000
Uniform School Fund
INAiVIAUAL TNCOME TAX...uviiiiiriiie ittt et e e et e e s eabe e e s snbee s $ 1,654,949,000
Corporate Franchise and Gross ReCEPtS TAXES.......ccvvvreerereereereseeniennens $ 186,936,000
State Sales Tax Restricted
For Local Government Highways and Water Loans...........ccceveereeneeneesennenn. $ 36,895,000
MAJOR BUDGETS
Fiscal 2000
Expenditures
PUDBIIC EAUCALTION. ...ttt st e s st e s $ 1,820,243,000
HIgher EQUCALION.........cooviiiiciiiieieeesie et $ 708,496,000
Dept. of Health — Medical ASSIStANCE.........cccvvveveerieieieeeeeee e $ 801,932,000
Dept. of WOrKfOrce SErVICES.......cocuiviiuirieieieeseese e $ 291,806,000
Dept. of COrrections (AAUIL) ........cocvrieirieirieereeseee e $ 175,803,000
Dept. of Human Services — Child and Family Services...........c.ccceeeneee. $ 125,919,000
Dept. of Human Services — People with Disabilities............ccccocovvieenee $ 125,508,000
Dept. of Natural RESOUICES..........ceruruirieerieerieiesee et $ 100,654,000
Dept. Of PUDIIC SAfELY.......coviiiiieciecree e $ 92,156,000
Stz 1 (Y @010 [ $ 94,182,000
HIGHWAY CONSTRUCTION AND MAINTENANCE
Fiscal 2000
Major Funding Sources
Motor and Special FUEl TaXES.........ccccvieieiieiiecieeeeeeeeee e $ 314,164,000
Vehicle Registration and PErmMItS®........c.ccccvveeieieiiece e $ 75,154,000
Federal FUNAS?........oouieeceie ettt et s $ 212,685,000
General Fund Transfersto Transportation Fund............c.ccceceveceeieennnns $ 1,698,000
General Fund Transfers to Centennial Highway Fund.............ccccccoeeee. $ 122,000,000
Major Transportation Budgets
Highway CONSIUCLION® ..........cceeuiiieieieieeee et $ 600,746,000
Highway MaintenanCe ............cceveieieieecesece e $ 71,070,000
[0 0= 1 S T O 0 7= [ $ 108,032,000

1) Includes Vehicle Registration Fees of $17,152,000 from the Centennial nghway Fund.
2) Includes Federal Funds of $45,121,000 from the Centennial Highway Fund.
3) Includes Expenditures of $383, 276,000 from the Centennial Highway Fund.
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State of Utah Financial Highlights

Appropriations Limitation

By statute, the amounts appropriated from the General Fund, Uniform School Fund and Transportation
Fund are limited to the growth in personal income, population and inflation.

Fiscal 2000 Fiscal 2001®
Appropriations Limitation...............ccccccceveuene.. $ 3,673,543,000 $ 3,802,663,000
Actual Appropriations®..........ccccceeevrrereresennnn. $ 3,421,997,000 $ 3,624,481,000
Under the Limit......oooeeeoeeeeeieeeeeeee e $ 251,546,000 $ 178,182,000

(1) Asrequired by law, the appropriations do not include amounts for debt service, capital developments,
contingency appropriations or emergenc%/ fire suppression
(2) Prelimnary —amounts may be adjusted by subsequent appropriations

General Obligation Bonds H

Activity in Fiscal Year 2000-2001 to date

Principal Balance Outstanding at June 30, 2000.............ccccoerinniinneiee e $1,212,325,000

Principal Pa £ JULY 1, 2000......c0cccieeieietiee ettt et b et ereenas $_ (81,325,000)

Principal Balance Outstanding at August 31, 2000 ............ccooeiriniriineineeese e $ 1,131,000,000
Consgtitutional Bonding Limit............c.ccecevnee. ST OO OTPPPPPPI $ 2,077,139,000

Additional Constitutional Bonding Capacity®...........cccceevereeiereseeseseesee e eee e seesee e $ 946,139,000
Statutory Bonding Limit (20% of the Fiscal Year 2001 Appropriations Limitation)................. $ 760,533,000

Bonds Subject to Limitation ($908,000,000 of Transportation Bonds are Exempt)........... $_(223,000,000)

Additional Statutory Bonding Capacity® ...........cceveieecieseiieeseseesesreeeesesee e sseesssseeeneens $ 537,533,000
The State of Utah's Triple/Triple Bond Rating is the best possible

MOOY'S INVESIOIS SENVICE. ...c.ueeiieeieeesteeseeseeseeseeseesaeeseesreeseesaeesreesatesaeesaeesneesneesneesnsesnees Aaa

SANAArA & POOI'S ...ttt AAA

1 (oo S AAA

(1) The State has an additional $36,000,000 in bonds authorized but not issued, which when sold will reduce

the bonding capacity.
Status of Key Permanent State Funds
Fiscal Year 2000
School Trust Fund Rainy Day Fund

This is a permanent fund established by the Sate Established by the Legidaturein fiscal year 1987, thisfund

Consgtitution. Certain investment earnings are paid to the can retain a maximum of 8% of the General Fund

Uniform School Fund for the support of public schools. appropriation for a given fiscal year. The Fund’s current

The remaining incomeisreinvested to build balancesin the maximum limit is $126,969,000.

School Trust Fund and enhance future earnings.

Beginning Fund Balance $ 290,142,000 Total Fund Balance $ 109,724,000
Income from Investments 5,755,000 FYOO Interest Earnings® $ 5,854,000
Income from Land Use 33,079,000 FYOO Transfer from
Unrealized Market Gain 10,011,000 General Fund Surplus® $ 9,148,000

Ending Fund Balance $_ 338,987,000

(1) Included in total fund balance.
FYOO Interest and Earnings
Paid to Uniform School Fund $ 2,390,000




